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2. That, together aith, snd 1 addition to. the moathhy poyments of ponopal ond mfeiest favalne uniet the

leres of the rote secured kereby, he will pay 1o the Mortgagee, oo the first dan of cesn moenth unnd the send note

is fully paid, the following sums:
r2b An srount ssificient 1o provide the holder Rereof atth furads 1. pay the RO D Oripage imeddle e Dot 1i thas s
cent and the note secured horel,y are msured, or & monthly charge i lien of o ¢ flgaer IS LTan e TR LT, 1 theyare

keld by the Secretary of Housing and Urban Derelopzment, as folica s,
(I3 If and so loag as said note of even dale and th:s instrosent are msared or are foindsred wnder the provisiins of the
somt safficient 1o accewulate 1n the Rands of the Rolder e (ld = Snth precr to 1S Sue

Naticnal Housing Act, an armss
date the annual cortgage 1nsurance peemrum, 1n order (5 pe svide such holder Rtk funds 1o pay such prémis™ o the
as arzended, andapplicable

Secretary of Housing and Urban Developzment purssant to the Natrcnal Housing Act,
Regulations thereunder, o7

(1) If and so ling 35 saad nite of even dote and this snstrument are keld by the Secretary of Housing ard

~1u=3 which shall te in an a=ount €g2al 1o one-

n..u.J

Urtan De-

! velopment, a —aonthly charge (in hiew of & mortgage INSLfende [remIv
toelfth {112} of cae-khalf (1) per centum of the average cutstanding halance due a the note © smputed wathoul faking
¥ into account delinguencies or prépay—enls;

iA] A sum egual to the greund rents, o sny, rext due. plus the premiums that w1l next bedume due and pavable vn policies
and assess—ents next due on the mortgaged

of fire aad other hazard insurance covering the mortgaged propesty. plus taxes

property {all as estimated by the Mortgagee) less ail su=s already paid therefor divided by the nu=ter of months toelapse
tefore one (1) —ontk prior to the date when such grourd rents, preciuss, taxes. aad assessTmEnis w11l become delinguent,
such su=s to be held by Mortgagee in trust to pay said ground reats, premivms, taxes. and special assessments; and
shsections of this paragreph and all paymenis 1o e made under the note

f¢i All payrments menticned in the two jeeceding s :
secured hereby shall be addad 1ogether and the 2ggregate amaum thereof shall be pard by the Mirtgagor each =oath ina
single pay:ment to be spplied by the Mortgzagee 10 the follawing ite'ms 1n the order st fretk:
(1) premium charges under the contract of insurance aith the Secretary of Housing and Urban Developzent. of =oathly
charge (in lieu of morlgage nsurance prerram), 35 the case —ay by
' {I1) taxes. special assess=ents, fire and other hazard msurance premitss,
{I11) interest on the ndle secured hereby, and . .
(IV) a=onizaticn of tke principal of said nate.

: Aay deﬁci.e'r.cy in the amcunt of any such aggregate monthly payment skall, unless =zde gcod by the Montgagor priof to
J the due date of the next such payzent, coastitute a0 event of defaulr under this mortgage., The Morigagee ray collect a
' "t1a1e charge't not 1o exceed tws cents (2¢} for each dotiar (§1) of ezch pavment =ore than fifteen {13) days in arrears to
¥ cover the extra expense involved 1a handling delinguent paymemis.

3. If the total of the payments made by the Mortgagor undei (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly paymenis made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
: pay to the Mortgagee any amount necessary 10 make up the deficiency. on or before the date when payment of such T
taxes, assessments, of insurance premiums shall be due. If at any tize the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebiedress.represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of fui of paragraph 2 hereof which the Mostgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b} of paragtaph 2 hereof. If there shall be a default under any of the provisions of this
rorlgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
? default, the Mortgagee shall apply, at the time of the commencenent of such proceedings, or at the time the properly

is otherwise acquired, the baladce then remaining in the funds accumulated under (&) of patagraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
; adjust any payments which shall have been made under (aj of paragraph 2.

4. That he will pay all taxes, assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made heteinbefore, and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Morigagee. if the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage. -

5. That he will keep the ptemises in as good order and condition as they are now and wiil got commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improvements now existing ot hereafter erected on the mortgaged property insured as
may be requited from time to time by the Morigagee against loss by fite and other hazards, casualties and contin-
) gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly. when
due, any premiums on such insutance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the poiicies and renewals thereof shall be held
by the Moirtgagee and have altached thereto loss payable clauses in favor of ard in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of :
the indebtedness hereby secuted or to the restoration or repair of the property damaged. In eveni of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured '
Lereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee. :

7. That he hereby assigns all the rents, issues, and profits of the mostgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall :
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting alicharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any pait thereof, be condemned under any power of eminent domain, or acquited for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this moitgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shali be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.

¥

N s b Trne TSR s

e o
B Y

BRI

At

IPTRIRICERRNE __,;“l'—-o--_.w._ L T Toon s e R S . _I":ﬁ




